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“To Hnm AND 10 HoLp, all and singuhr the said property unt the Mortgagoa ita sucoeuors and unigns forever

The Mortgugor eovena.ntn that he la Iawfully selzed of the pmmises hereinabovu described mreo aimple aba;olm;e;t .

(or such other estate, if any, as Is stated hereinbeéfore), that he has good right and lawful suthority to sell, convey,

or encumber the egme, and that the premises are froo and clear of all liens and encumbrances whatsoever oxoept BY
herein’ otherwise recited. The Mortgagor further covennnts to warrant and forover defend all and elngular the
premiscs as herein conveyed, unto the Mortgageo fomver,‘from and agninst the Mortgagor and all persons whomaowar '
la.wfully clnlming the same or any part thereof, |

Tho Mortgagor covenanta and agmes a8 follows.

1. He will promptly pay the principa.l of and lnberest on the indebtodness evldenced by the eald note, at the

‘time and {n the manner therein provided, Privilego ia reserved to prepay at any time, without premium or fee, the

entire indebtedness or any pm thereof not less than the amount of one i.nsta{lment or one hundred dollsrs ($100. 00),

- whichever i3 less.

2, Together with, and in nd&ition to, the monthly pa.yments of principal and interest payable under the terma
of the note sccured beroby, he will pay to the Mortgageoe as trusteo (under the terms of tlna trust as hereinnfter

‘stated) on the first dn.y' of cnch month unt,ll the sald now is fully paid:

(8) A sum equal to the ground rents, if a.ny, next due, plus the premluma that will next become due and payable
on policies of fire and other ha.-.ard insurance covering the mortgaged property, plua taxes and assessments

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor s
notified) lesy all sums already pald therefor divided by the number of months to elapse before one month

+ prior to the date when such ground rents, premjums, taxes and asscesments will become delinquent, such
sums to be held by Mortgagee in trust topaysa.{d gmund rents, premiums, taxes and special assesamenta.

(b) Tha aggregate of the amotnts payabla pumuant to subparagmph (a) and thoao payable on the note secured
hereby, shall be pa.id in 8 single payment each month, to be applied to the following itema in the order ,
‘stated:

(1) : taxes, specia.l asseuaments fire and other h&mﬂ insumnce pmm!umn,
() interest on the note secured hereby; and-- -~ :
() amortization of the prinelpal of said note. - = - -
*  Any definlency-in.-the amount of such aggregate monthly paymant sha.ﬂ, unleaa made good by the
* Mortgagor prior to the duo dato of the next such payment, constitute an event of default under this -
. -mortgage. At Mortgsgeo's option, Mortgagor will pay a “Iate charge” not exceeding four per
_ centum (4%} of any installment when paid more than fifteen (15) days after the due date thergof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
. not be payable out of the proceeds of any sale made to eatisfy tho indebtedness sscured hereby,
‘unless sucli -proceeds are sufficient.to dxscha.rge the entire indebtedness.and all' proper .costa and -
expenses securod thereby. )

3. It tho boml of the paytaents mndu by the Mortgagor uﬁder (a) of puragrnph 2 prﬁccdmg- slmll oxceed the -

+_amount of payments ‘actunlly made by the Mortgageo as tritstes for taxes or assessments or insurance premiums, , '
" 83 the case may be, such excess shall be credited on subsaquent payments to be made by the Mortgagor for such
‘items or, at the option of Mortgageo ns trustee, may be rofunded to the Mortgagor. If, howover, such monthly

payments shall not be safficient to pay such items when the same shall become due and payablo, then the
Mortgagor shall pay to:the Mortgageo as trusteo any amount necessafy to mako up the deficiency.., Such .
payment will be mado within t.hu'ty (30) days after written notice from the Mortgagoe stating the amount of the_
doficiency, which notice may be given by mail:: If at any time the Mortgagor shall tender to the Mortgagee, in -

.accordance with the provisions of-the note seoured hereby, full' payment of the entire indebfedness represonted
‘thereby, the Mortgageo s trusteo shall, in computmg the amount of such indebtedness, credit to the nccount _

of the Mortgagor any «redit balance romammg under the provisions. of -(s).of paragraph 2 hereof. If there
shall be a default under nny of the' promlons of thm mortgng rcsultm in o publlc sale of the premmes covered




